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Item 8.01 Other Events.
On June 26, 2018, Vera Bradley, Inc. (the "Company") agreed to repurchase 200,000 common shares from the Barbara B Baekgaard 2009 Grantor Retained
Annuity Trust (the "Trust") at a price of $14.43 per share, representing an approximate four percent (4%) discount from the closing price of $15.03 on June
25, 2018. The Trust was established by the Company’s co-founder, Barbara Bradley Baekgaard, and is managed by two of Ms. Baekgaard’s children, Joan
Byrne Hall (who is also the spouse of the Company’s chairman) and James Bradley Byrne. The transaction was approved by the Company’s Audit Committee
and was effected as part of the Company’s previously announced share repurchase program. Following the Company’s June 26, 2018 repurchase, the Trust
remains the beneficial owner of 2,810,469 of the Company’s common shares, or approximately 7.9% of the outstanding common shares, and approximately
$10.5 million remained available under the Company’s share repurchase program.
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